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SUB J : VENEZUELA WILL NOT CHANGE OIL POLICY 

SUMMARY. PRESIDENT CALDERA REITERATED OCTOBER 18 THAT 
VENEZUELA WILL NOT CHANGE ITS PETROLEUM POLICY BECAUSE 
OF ARAB ISRAELI CONFLICT. HIS STATEMENT ADDED LITTLE 
TO WHAT HE HAS SAID BEFORE AND WAS NOTABLE MAINLY 
BECAUSE THE PRESIDENT MADE NO MENTION WHATSOEVER OF 
DECISION BY ARAB STATES TO REDUCE OIL OUTPUT, WHICH 
MADE HEADLINES HERE MORNING OF OCTOBER 18. END SUMMARY. 

1. FOLLOWING IS TEXT OF REMARKS ON PETROLEUM BY PRESIDENT 
CALDERA IN HIS WEEKLY PRESS CONFERENCE OF OCTOBER 18. 
QUESTION: "WHAT IS POSITION OF VENEZUELA WITH REGARD 
TO INCREASE IN OIL PRICES IN GULF?" 

PRESIDENT CALDERA'S REPLY: "FUNDAMENTALLY I WILL 
STAND ON DECLARATIONS MADE BY MINISTER OF MINES AND 
HYDROCARBONS. I REITERATE, FIRST OF ALL, THAT PETROLEUM 
POLICY OF VENEZUELA WILL NOT BE ALTERED BECAUSE OF CON- 
FLICT. THEN, I WILL RECALL THAT VENEZUELA HAS ADOPTED 
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FOR THESR READJUSTMENTS ALL THE EVENTS OCCURRING IN 
THE WORLD WITH REGARD TO THIS ENERGY SOURCE WILL BE 
TAKEN INTO CONSIDERATION. 

2. "ACCORDING TO WHAT IT SEEMS, FIXING OF PRICES BY 
DECISION OF PRODUCER COUNTRY, AS VENEZUELA HAS DONE 
FOR COLLECTION OF ITS PARTICIPATION IN PETROLEUM, WILL 
BE ADOPTED BY OTHER COUNTRIES. IN ANY CASE, WE ARE 
FOLLOWING TENTATIVELY THIS QUESTION, AND IN APPLY- 
ING MECHANISMS ALREADY IN BEING, WE WILL 
ESTABLISH AT EVERY OPPORTUNITY CONDITIONS WHICH WE 
CONSIDER MOST JUST AND MOST CONVENIENT FOR VENEZUELA." 
MCCLINTOCK 
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